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Report Highlights: 

TH4023 – Domestic and export prices declined 1-2 percent due to sales from government rice stocks 

and new supplies from off-season rice production.  Also, the government will issue another two tenders 

of around 0.5 million metric tons via Thailand’s futures exchange this month. 
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Market Tone 

 
Domestic and export prices declined 1 – 2 percent from the previous week due to sales from 

government rice stocks and new supplies from off-season rice production.  On March 10, 2014 the 

government conducted a tender of 517,654 metric tons of white rice and fragrant rice, of which 

around 60 percent are rice stocks of the MY2013/14 Main-Crop Rice Paddy Pledging Program 

(Table 2).  Thirty eight traders reportedly participated in the tender.  Five of them are large rice 

exporters and the remainders are rice millers.  The bids have not been finalized yet.  Also, the 

government plans to issue additional tenders for white and fragrant rice of 244,454 metric tons on 

March 12, and approximately 247,000 metric tons on March 26, through the Agricultural Futures 

Exchange of Thailand (AFET).  The revenues will be provided to the Bank for Agricultural and 

Agricultural Cooperatives (BAAC) to finance the MY2013/14 Main-Crop Rice Paddy Pledging 

Program.  Meanwhile, the current MY2013/14 Off-Season Rice Paddy Pledging Program (March 1 – 

September 30, 2014) has been suspended due to limited financial resources.  The uncertainties of 

the program resulted in a sharp reduction of current domestic prices for the off-season rice paddy 

production which is now coming into the market.                 
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As of March 9, 2014, the government has reportedly received approximately 11.6 million metric 

tons of main-crop rice paddy (7.7 million metric milled equivalent – Table 3) under the MY2013/14 

Main-Crop Rice Paddy Pledging Program.  The BAAC has reportedly paid approximately 69 billion 

baht ($2.2 billion) in loans to 0.6 million rice farm households.  The program is being financed 

through the revenue generated from the sales of government rice stocks.           

         

Rice Export Update 

Unofficial rice exports (excluding premium white rice and fragrant rice) for March 3-9, 2014 totaled 

62,847 metric tons, down 20,764 metric tons from the previous week and down 9,592 metric tons 

from the four- week moving average of 72,439 metric tons (Table 4).  Rice exports from January 1 

– March 9, 2014 totaled 610,858 metric tons, down 28 percent from 847,263 metric tons in the 

same period last year.   

According to the Thai Custom Department, the official rice exports in January 2014 totaled 

696,558 metric tons, up significantly 20 percent from the same period last year due to an increase 

in white and parboiled rice exports.               
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